CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN
DISTRICT8390 E. CRESCENT PKWY., STE. 300
GREENWOOD VILLAGE, CO
80111 Phone: 303-779-5710 Fax:

303-779-0348
www.BMRmetro.org

NOTICE OF REGULAR MEETING AND AGENDA

DATE: Tuesday, February 6, 2024
TIME: 6:00 p.m.
PLACE: Lowell Ranch

2330 S. I-25, East Frontage Road
Castle Rock, CO 80104

Board of Directors Office Term Expires
Russell Grant President May 2025
Steve Vrabel Vice President May 2025
Jay Smith Secretary May 2027
Jeanne Dassel Treasurer May 2025
John Booth Assistant Secretary/Treasurer May 2025

I. CALL TO ORDER

Il. DECLARATION OF QUORUM /DIRECTOR QUALIFICATIONS/
DISCLOSURE OF CONFLICTS

A Present disclosures of potential conflicts of interest.
B. Confirm quorum and location of meeting.
I11.  APPROVAL OF AGENDA

IV. COMMUNITY COMMENTS

A. Members of the public may express their views to the Board on matters that
affectthe District that are otherwise not on the agenda. Comments will be
limited to three (3) minutes per person.

V. APM MONTHLY REPORT - John McKillip, Jr.

VI. MANAGER’S REPORT / ADMINISTRATIVE MATTERS


http://www.bmrmetro.org/

A. Review and Consider Approval of the Minutes of January 2, 2024 Regular
Meeting (enclosure).

VII. FINANCIAL MATTERS
A. Review and Consider acceptance of the Bill.com claims report for
January 2024 Totaling $95,551.96 including water fund costs

(enclosure).

B. Review and Accept December 31, 2023 Unaudited Financial Statements
(enclosure).

C. Review and Accept Cash Position Schedule as of December 2023
(enclosure).

VIll. DIRECTOR DISCUSSION - ACTION

A. Update on School Bus Parking on Autumn Sun Circle — Director Vrabel

B. Certification of Tax Levies and 2024 Budget for CBMRMD - Director Grant
(enclosures).

C. Update on Fire Mitigation Project - Director Grant.

D. Update on BMR-TCR Water Main Connector - Director Grant

E. Update on COMCAST Fiber Installation — Director Booth

F. Acquisition of the Electronic BMR Trail Application — Director Booth.

G. Update on HOA Study to Gate BMR — Director Vrabel

H. Update on Equestrian Center Trails and Equestrian Center Items — Director Dassel

l. Review and Consider Approval of Wipfli 2023 Audit Letter of Engagement — Director
Grant (enclosure).

J. Discuss Draft License Agreement with Bell Mountain Equestrian Center.
K. Other Director Matters.
IX. ATTORNEY MATTERS
A. Executive Session Pursuant to Section 24-6-402(4) (b) C.R.S. for purpose of obtaining
legal advice from counsel regarding a proposed agreement with the Bell Mountain

Ranch Equestrian Center and with respect to communications to and from the Bell
Mountain Ranch Homeowners Association.



X. OTHER BUSINESS
A.  Confirm Quorum for March 5, 2024 Board Meeting.

XI.  ADJOURNMENT

The next regular meeting is scheduled for March 5, 2024



RECORD OF PROCEEDINGS

ATTENDANCE

I. CALL TO ORDER

I1. DECLARATION

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF

THE CONSOLIDATED BELL MOUNTAIN RANCH
METROPOLITAN DISTRICT
(THE “DISTRICT?”)

HELD
JANUARY 2, 2024

A regular meeting of the Board of Directors (“Board”) of the Consolidated Bell
Mountain Ranch Metropolitan District (“Metro District”) was convened on Tuesday,
January 2, 2024 at 6:00 p.m. at Lowell Ranch, 2330 S. I-25, East Frontage Road,
Castle Rock, CO 80104.

Directors In Attendance Were:

Russell Grant, President

Steve Vrabel, Vice President

Jeanne Dassel, Treasurer

John Booth, Assistant Secretary/Treasurer
Jay Smith, Secretary

Also, In Attendance Were:

Nic Carlson; CliftonLarsonAllen LLP

Tim Flynn; Collins Cole Flynn Winn & Ulmer, PLLC
Gwen Kalvelage, 3983 Bell Mountain Drive

Jeff Wedgwood, 1520 King Mick Court

Eric Sztanko, 1756 Wildfire Circle

Larry Lomison, 501 Chandelle Road

Director Grant called the meeting to order at 6:02 p.m.

Disclosure of Conflicts: Upon polling, no Conflict-of-Interest Disclosures were

OF QUORUM/
DIRECTOR
QUALIFICATIONS/

stated by any of the Directors.

Quorum and Location_of Meeting: A quorum and location of meeting was

POTENTIAL
CONEFLICTS OF
INTEREST

I11. APPROVAL OF
AGENDA

confirmed. Upon a motion duly made by Director Dassel, seconded by Director Vrabel
and, upon vote, unanimously carried, the Board excused the absence of Director
Booth.

Upon a motion duly made by Director Vrabel, seconded by Director Dassel and, upon
vote, unanimously carried, the Board approved the Agenda, as amended to add under
Section VIII Item H - Equestrian Trails and Equestrian Center, and Item | - HOA Study
to Gate BMR.
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IV. COMMUNITY
COMMENTS

V. APM MONTHLY
REPORT

VI. MANAGERS
REPORT/ADMINIST

None.

No report provided.

A. Review and Consider Approval of the Minutes of December 5, 2023 Reqular
Meeting: Following review and discussion, upon a motion duly made by Director

RATIVE MATTERS

VII. FINANCIAL
MATTERS

VIII. DIRECTOR
DISCUSSION-
ACTION

4861-5364-5215, v. 3

Dassel, seconded by Director Smith and, upon vote, unanimously carried, the Board
approved the December 5, 2023 Regular Meeting Minutes, as presented.

A. Review and Consider Approval of Claims Report/Check Register for
December 31. 2023 Totaling $124,266.10, Including Water Fund Costs: Director
Grant reviewed the claims with the Board. Following review, upon a motion duly
made by Director Vrabel, seconded by Director Dassel and, upon vote, unanimously
carried, the Board approved the claims report/check register dated December 31, 2023
totaling $124,266.10, as presented.

B. Review and Accept Cash Position Schedule as of December 2023: Director
Grant reviewed the December 2023 Cash Position Schedule with the Board. Following
review, upon a motion duly made by Director Vrabel, seconded by Director Grant and,
upon vote, unanimously carried, the Board accepted the Cash Position Schedule as of
December 2023, as presented.

C. Approval of Proposed 2024 Budget and Adoption of Resolution to Adopt 2024
Budget: Director Grant reviewed the proposed 2024 Budget with the Board.
Following review and discussion, upon a motion duly made by Director Dassel,
seconded by Director Vrabel and, upon vote, the Board approved the 2024 proposed
budget and Adoption of the associated 2024 Budget Resolutions-as presented.

D. Appointment of Board Officers: Upon a motion duly made by Director Grant,
seconded by Director Vrabel and, upon vote, unanimously carried, the Board
appointed Director Jeanne Dassel as Treasurer and Director Jay Smith as Secretary.
The remaining slate of officers is unchanged, i.e. Russell Grant is President, Steve
Vrabel is Vice President, and John Booth is Assistant Secretary/Treasurer.

A. Update on Fire Mitigation Project-Director Grant: Director Grant reported that
Dove Creek Forestry has completed their work and that all but the last contract
payment has been made. The second request for funds reimbursement is being
prepared. Director Dassel will monitor the funds reimbursement process.

Director Booth will be assuming responsibility for continuing fire mitigation issues.
The District does not have any plans for another large scale fire mitigation project in
the near future; however, the District is responsible for maintaining the areas that have
been cleared during the recent fire mitigation project. If homeowners wish to pursue

Page 2



RECORD OF PROCEEDINGS

4861-5364-5215, v. 3

further fire mitigation efforts in their “A” and “B” zones, monetary grants are available
from Douglas County.

B. Update on BMR-TCR Water Main Connector — Director Grant: Director Grant
provided an update noting that the pipeline is complete except for the final connection
to the Castle Rock water system in Crystal Valley. The BMR Water Treatment Plant
will remain in operation until the pipeline and water storage tank connections are
operationally tested.

C. Update on Comcast Fiber Installation — Director Booth: Director Booth
provided an update to the Board stating that the new cable installation is about 95%
complete. Direct boring has been completed and fiber cables have been pulled through
the installed buried conduit. Cut over from the old coax cable to the new fiber optic
cable will require an all-day service outage of COMCAST service, as 48 separate fiber
strands need to be spliced A 2-3 week advanced notice will be given preceding a
planned service interruption. Road shoulder and grass restoration is yet to be
completed. After the coax-fiber cut over, the marker flags will be removed.

D. Acquisition of the Electronic BMR Trail Application — Director Booth:
Director Booth stated that the DUNS number (Dun & Bradstreet credit file number)
for the Metro District has been acquired and that responsibility for
continuing maintenance of the trail App should be transferred to Sean Molloy
(Metro District contractor) by March or April. When the App is reloaded into the
system at that time, users will need to reload the App on their mobile phones.

E. Update on Roadside Drainage and Road Shoulder Repairs — Director Smith:
Director Smith reported that he has submitted a claim to the Douglas County risk
management office for damages to Riva Rose Circle. He is working on identifying
the locations where drainage ditches need restoration, where concrete gutters need to
be installed and where homeowner hillsides have filled in drainage ditches, requiring
homeowner action to stabilize their hillsides to prevent further erosion.

E. School Bus Parking Signs on Autumn Sun Circle — Director Vrabel: Director
Vrabel informed the Board that he has met with concerned parents regarding where to
park adjacent to the defined bus stop. He has also met with APM to review the work
that is to be done installing new signage to delineate the bus stop location and reserve
parking for parents on Autumn Sun Circle.

G. Road Repairs at 3891 Windchant Circle — Director Vrabel: Director Vrabel
reported that he received a quote from Ferguson & Sons for $1,850 to repair the
pavement. He authorized the contractor to proceed with temporary repairs. More
permanent repair may be required when the weather is warmer.

H. Equestrian Trails and Equestrian Center Items: Director Dassel reported that
discussions are continuing regarding Tract F and equestrian trail access, trail
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IX. ATTORNEY
MATTERS

X. OTHER

XI. ADJOURNMENT

4861-5364-5215, v. 3

maintenance and use of the BMR trail system by the Equestrian Center Boarders and
guests. Currently, the District plans to have APM mow and maintain the Equestrian
trails; however, the issues regarding responsibilities for fence maintenance and repair
still need to be determined. Director Dassel noted that although the specific portions
of fencing needing repair have not yet been specifically identified, some portions abut
railroad property. The Board authorized Director Dassel to work with the new owners
and have Mr. Calvin Bills help determine signage and repair needs moving forward.
Director Dassel will also recommend to the new owners that they contact the railroad
regarding maintenance responsibility for the equestrian fences bordering the railroad
tracks.

I. HOA Study to Gate BMR- Director Vrabel: Director Vrabel exhibited the
conceptual designs for gates that he had developed while he was a previous member
of the HOA Gate Committee. It was pointed out that there is a significant difference
between the conceptual design that Director Vrabel developed and the one the HOA
is currently using for cost estimating purposes. If he is invited by the new HOA Board
to participate in the HOA’s ongoing investigation of the viability of gating BMR,
Director Vrabel will be the Metro District’s representative. The HOA has yet to
sufficiently address all the legal and tax issues associated with potentially gating
BMR.

None.

A. Confirm Quorum for February 6, 2024 Board Meeting: The Board confirmed
that a quorum should be available for the February Board meeting.

There being no further business to come before the Board at this time, Director Grant
adjourned the meeting at 8:58 p.m.

Respectfully submitted,

Secretary for the Meeting
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Consolidated Bell Mountain Ranch Metropolitan District Page 1
Annual Check Register 12/31/2023 01/2%2024
Account PO/Cont Check # Invoice Date Date Paid Description Amount
10-000-06300 0 5841 L24101765201/22/2024 01/29/2024 12 District Mgmt 4,016.10
*rkk TOTAL *rx* Clifton Larson Allen, LLP 4,016.10
10-000-06551 0 5842 40605 01/19/2024 01/29/2024 01/24 Monthly inspection 340.00
10-000-06600 0 5842 40606 01/19/2024  01/29/2024  12/24-27 Snow removal 2,805.00
10-000-06570 0 5842 40607 01/19/2024  01/29/2024  12/22-29 Bathroom clean u 260.00
10-000-06570 0 5842  40607-2024 01/19/2024 01/29/2024 01/12-19 Bathroom clean u 390.00
10-000-06600 0 5842 40608 01/19/2024  01/29/2024 01/05-15 Snow removal 11,131.25
10-000-06550 0 5842 40609 01/19/2024 01/29/2024  12/20-21 Street/Shoulder 3,920.00
10-000-06550 0 5842 40612 01/19/2024  01/29/2024  12/21 Street/Shoulder 150.00
10-000-06550 0 5842  40612-202401/19/2024 01/29/2024 01/18/24 Street/Shoulder 2,447.63
*rkk TOTAL *rxx Advanced Property Maintenance 21,443.88
10-000-06100 0 5843 3715312/31/2023  01/29/2024 12 Accounting 1,508.05
Fikk TOTAL **** Simmons & Wheeler 1,508.05
10-000-06565 0 5844 207812/30/2023 01/29/2024  12/30 Remove Deer carcass 325.00
Frek TOTAL *++* All Animal Recovery 325.00
10-000-06450 0 5845 497001/08/2024  01/29/2024 12 Legal 1,787.75
40-000-06450 0 5845 497001/08/2024 01/29/2024 12 Legal (Water) 574.75
*kk TOTAL *rx* Collins Cole Flynn Winn & Ulmer, PL 2,362.50
10-000-06576 0 5846 30195-01 P 01/08/2024  01/29/2024 12 Water (Park) 98.38
10-000-06576 0 5846 30196-01 C01/08/2024 01/29/2024 12 Water (Common) 326.75
Frek TOTAL *++* Castle Rock Water 425.13
40-000-08157 0 5847  0076334-IN 04/06/2023 01/29/2024  03/02 Waste Water Hauling 1,365.00
*xxx TOTAL **** Mc Donald Farms Enterprises, Inc 1,365.00
20-000-01400 0 5848 146051 01/08/2024  01/29/2024  Fire Mitigation -AR State 32,050.00
20-000-06574 0 5848 146051 01/08/2024  01/29/2024  Fire Mitigation Project/E 16,031.30
20-000-01400 0 5848 146051 01/08/2024 01/29/2024  Fire Mitigation - AR Coun 16,025.00
xRk TOTAL **** Dove Creek Forestry Inc 64,106.30
*** GRAND TOTAL *** 95,551.96

Water = $1,939.75
Capital = $64,106.30
General = $25,905.91

2023 claims = $81,243.08
2024 claims = $14,308.88
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Consolidated Bell Mountain Ranch Metropolitan District
Financial Statements

December 31, 2023
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Simmons & WHEELER, P.C. Certified Public Accountants
304 Inverness Way South, Suite 490, Englewood, CO 80112 (303) 689-0833

ACCOUNTANT’S COMPILATION REPORT

Board of Directors
Consolidated Bell Mountain Ranch Metropolitan District

Management is responsible for the accompanying financial statements of each major fund of
Consolidated Bell Mountain Ranch Metropolitan District, as of and for the period ended October
31, 2023, which are comprised of the Balance Sheet and the related Statement of Revenues,
Expenditures and Changes in Fund Balance — Budget and Actual — Governmental Funds,
Enterprise Funds and account groups for the twelve months then ended in accordance with
accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with the Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
We did not audit or review the financial statements, nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on
these financial statements.

Management has elected to omit the Statement of Net Position, Statement of Activities, Statement
of Cash Flows, Management Discussion and Analysis and all of the disclosures required by
accounting principles generally accepted in the United States of America. If the omitted
disclosures were included in the financial statements, they might influence the user’s conclusions
about the District’s financial position and results of operations. Accordingly, the financial
statements are not designed for those who are not informed about such matters.

We are not independent with respect to Consolidated Bell Mountain Ranch Metropolitan District
because we performed certain accounting services that impaired our independence.

S woer Hlhad Pe.

February 2, 2024
Englewood, Colorado



Assets

Current assets
Cash and investments
Accounts receivable-Taxes
Accounts reeivable - Fire Mitigation
Accounts receivable - Homeowners

Other assets
Fixed assets
Amount available in debt service fund
Amount to be provided for
retirement of debt

Liabilities and Equity
Current liabilities
Accounts payable
Accounts payable - Retainage

Loan Payable - BBVA 2020

Total liabilities

Fund equity and other credits
Investment in fixed assets
Reserved for debt
Capital Reserve
Fund balance unrestricted

December 31, 2023

See Accountant's Compilation Report

Consolidated Bell Mountain Ranch Metropolitan District
Balance Sheet - Governmental Funds and Account Groups
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Capital Debt
General Projects Water Service Account Total
Fund Fund Fund Fund Groups All Funds
$ 63,088 $ 295,216 $ 725150 $ 453,313 § $ 1,536,767
19,055 - - 1,993 21,048
- 126,000 - - 126,000
6,121 - - 6,121
88,264 421,216 725,150 455,306 - 1,689,936
- - 5,837,205 5,837,205
- - 1,019,181 1,019,181
- - 8,930,819 8,930,819
- - 15,787,205 15,787,205
$ 88,264 $ 421,216 $ 725150 $ 455,306 $ 15,787,205 $ 17,477,141
$ 20,063 $ 64,106 $ 1939 § $ $ 86,108
20,063 64,106 1,939 86,108
- - 9,950,000 9,950,000
20,063 64,106 1,939 9,950,000 10,036,108
- 5,837,205 5,837,205
- 1,019,181 - 1,019,181
50,000 - - - 50,000
47,026 404,680 722,189 1,173,895
97,026 404,680 722,189 1,019,181 5,837,205 8,080,281
$ 117,089 § 468,786 $ 724128 $§ 1,019,181 $ 15787205 $§ 18,116,389




Consolidated Bell Mountain Ranch Metropolitan District

Statement of Revenues,Expenditures and Changes in Fund Balance

Budget, Actual and Projected - Governmental Funds

For the Twelve Months Ended December 31, 2023

General Fund

See Accountant's Compilation Report
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Variance Variance Percentage
Annual Favorable Projected Favorable of Annual
Budget Actual (Unfavorable) 12/31/2023 (Unfavorable) Budget

Revenues
Property taxes $ 499,991 $ 499,991 $ - |3 499,991 $ - 100.0%
Specific ownership taxes 100,141 116,081 15,940 116,081 15,940 115.9%
Conservation Trust Fund 4,000 5,689 1,589 5,589 1,589 139.7%
Reimbursements & Other 1,000 4,380 3,380 4,380 3,380 438.0%
Interestincome 1,000 698 (302) 697 (303) 69.8%

606,132 626,739 20,607 626,738 20,606 103.4%

Expenditures
Accounting/Audit 18,000 24,671 (6,671) 24,671 (6,671) 137.1%
Legal 40,000 38,288 1,712 38,288 1,712 95.7%
District management 48,000 40,312 7,688 40,312 7,688 84.0%
Insurance 11,250 9,415 1,835 9,415 1,835 83.7%
Dues & Membership 800 774 26 774 26 96.8%
General Engineering 10,000 - 10,000 - 10,000 0.0%
Election Expense 20,000 2,130 17,870 2,130 17,870 10.7%
Utilities 1,500 723 171 723 171 48.2%
Treasurer's fees 7,500 7,510 (10) 7,510 (10) 100.1%
Miscellaneous 5,000 3,386 1,614 3,386 1,614 67.7%
Snow removal 41,000 37,671 3,329 37,671 3,329 91.9%
Traffic/Speed Enforcement 5,000 - 5,000 - 5,000 0.0%
Street/Shoulder maintenance 100,000 154,323 (54,323) 154,323 (54,323) 154.3%
Street/Shoulder manager 27,500 13,513 13,987 13,513 13,987 49.1%
Landscape & park maintenance/repai 65,000 76,406 (11,406) 76,406 (11,406) 117.5%
Wildfire mitigation 10,000 - 10,000 - 10,000 0.0%
Storm Drainage & channel maint 5,000 - 5,000 - 5,000 0.0%
Vegetation Control 25,500 25,000 500 25,000 500 98.0%
Irrigation Water 20,000 13,935 6,065 13,935 6,065 69.7%
Equestrian trail maintenance 20,000 1,663 18,337 1,663 18,337 8.3%
Pedestrian trail maintenance 20,000 60,415 (40,415) 60,415 (40,415) 302.1%
Road Chip Seal & Striping 150,000 156,619 (6,619) 156,619 (6,619) 104.4%
Emergency reserve 18,004 - 18,004 - 18,004 0.0%
Transfer to Capital Fund 50,000 50,000 - 50,000 0.0%
Contingency 7,220 7,220 - 7,220 0.0%

726,274 666,754 59,520 666,754 59,520 91.8%

Excess (deficiency) of revenues
over expenditures (120,142) (40,015) 80,127 (40,016) 80,126

Fund balance - beginning 120,142 108,216 (11,926) 108,216 (11,926)

Fund balance (deficit) - ending $ $ 68,201 $ 68,201 | $ 68,200 | $ 68,200




Revenues
Transfer from General Fund
Interestincome

Expenditures
Major Repairs & Maintenance
Capital Improvemnts

Excess (deficiency) of revenues
over expenditures

Fund balance - beginning

Fund balance (deficit) - ending

Consolidated Bell Mountain Ranch Metropolitan District
Statement of Revenues,Expenditures and Changes in Fund Balance
Budget, Actual and Projected - Governmental Funds
For the Twelve Months Ended December 31, 2023

See Accountant's Compilation Report

Capital Projects Fund
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- Variance Variance Percentage
Annual Favorable Projected Favorable of Annual
Budget Actual (Unfavorable) 12/31/2023 (Unfavorable) Budget
$ 50,000 $ $ (50,000) - 3 (50,000) 0.0%
3,916 22,920 19,004 22,920 19,004 585.3%
53,916 22,920 (30,996) 22,920 (30,996) 42.5%
263,250 118,340 144,910 118,340 (144,910) 45.0%
11,500 - 11,500 - 11,500 0.0%
274,750 118,340 156,410 118,340 (133,410) 0.0%
(220,834) (95,420) 125,414 (95,420) 125,414
448,200 452,530 4,330 452,530 4,330
$ 221,366 $ 357,110 $ 129,744 357,110|$ 129,744




Revenues
Property taxes
Interestincome

Expenditures
Loan interest Series 2020
Loan principal Series 2020
Paying agent fees
Treasurer's fees

Excess (deficiency) of revenues
over expenditures

Fund balance - beginning

Fund balance - ending

Consolidated Bell Mountain Ranch Metropolitan District
Statement of Revenues,Expenditures and Changes in Fund Balance
Budget, Actual and Projected - Governmental Funds
For the Twelve Months Ended December 31, 2023
Debt Service Fund

See Accountant's Compilation Report
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- Variance Variance Percentage
Annual Favorable | Projected Favorable of Annual
Budget Actual (Unfavorable) 12/31/2023 (Unfavorable) Budget
$ 751,770 $ 751,770 $ - |8 751,770 $ - 100.0%
6,000 36,115 30,115 36,115 30,115 601.9%
757,770 787,885 30,115 787,885 30,115 104.0%
294,535 290,500 4,035 290,500 4,035 98.6%
425,000 425,000 - 425,000 - 100.0%
3,000 - 3,000 - 3,000 0.0%
11,277 11,292 (15) 11,292 (15) 100.1%
733,812 726,792 7,020 726,792 7,020 99.0%
23,958 61,093 37,135 61,093 37,135
381,297 394,213 12,916 394,213 12,916
$ 405,255 $ 455,306 $ 50,051 | $ 455,306 | $ 50,051




Revenues
Transfer from BMRMD
Tap Fees
Interestincome

Expenditures
Wastewater disposal
Town of Castle Rock
Misc operations

Excess (deficiency) of revenues
over expenditures

Fund balance - beginning

Fund balance - ending

Consolidated Bell Mountain Ranch Metropolitan District
Statement of Revenues,Expenditures and Changes in Fund Balance
Budget, Actual and Projected - Governmental Funds
For the Twelve Months Ended December 31, 2023

See Accountant's Compilation Report

Water Fund
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- Variance Variance Percentage
Annual Favorable Projected Favorable of Annual
Budget Actual (Unfavorable) 12/31/2023 (Unfavorable) Budget
$ - 3 30 $ 30 30 3 30 0.0%
35,000 - (35,000) - (35,000) 0.0%
100 35,831 35,731 35,831 35,731 35831.0%
35,100 35,861 761 35,861 761 102.2%
80,000 43,136 36,864 43,136 36,864 53.9%
600,000 - 600,000 - 600,000 0.0%
20,000 8,315 11,685 8,315 11,685 41.6%
700,000 51,451 648,549 51,451 648,549 1.4%
(664,900) (15,590) 649,310 (15,590) 649,310
715,524 738,801 23,277 738,801 23,277
$ 50,624 $ 723211 $ 672,587 | $ 723,211 |$ 672,587




Consolidated Bell Mountain Ranch Metro District
Cash Position Schedule
As of February 5, 2024

Cash in Checking- First Bank 12/31/2023 Balance - 12/31 Financial Statements
1/11/2024 Deposit - Reimbuement from homeowner Kingsley
1/25/2024 Castle Rock Water paid on line
1/29/2024 Transfer from General Fund
1/29/2024 Transfer from Capital Fund
1/29/2024 Transfer from Water Fund
1/29/2024 Checks 5841-5848 released

Balance
Cash- Petty Cash Drawer 2/5/2024 Balance
Cash - Colotrust 12/31/2023 Balance - 12/31 Financial Statements

1/29/2024 Transfer to Checking
1/31/2024 Interest

2/5/2024 Balance

Cash - Colotrust - Capital Reserve 12/31/2023 Balance - 12/31 Financial Statements
1/17/2024 Deposit - Fire Mitagation reimb
1/29/2024 Deposit - Fire Mitagation reimb
1/29/2024 Transfer to checking
1/31/2024 Interest

2/5/2024 Balance

Cash - Colotrust CBMR - Water Fund 12/31/2023 Balance - 12/31 Financial Statements
1/29/2024 Transfer to checking
1/31/2024 Interest

2/5/2024 Balance

Cash - PNC 12/31/2023 Balance - 12/31 Financial Statements

2/5/2024 Balance

TOTAL Cash

Restricted for debt Loan fund - PNC
Reserve Fund
Bond funds with MM cash above

Total restricted for debt
Total restricted for Water Fund

Available for operations and capital as of February 5, 2024

12,574.58
3,200.00
(425.13)
20,000.00
64,106.30
1,939.75
(95,126.83)

6,268.67

1,000.00

83,897.30
(20,000.00)
386.59

64,283.89

295,216.13
5,195.00
10,390.00
(64,106.30)
1,384.50

248,079.33

721,7119.32
(1,939.75)
3,402.97

723,182.54

422,360.38

422,360.38

422,360.38
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Per Per
2/5/2024 12/31/2023
Financials
12,574.58
6,268.67
1,000.00 1,000.00
83,897.30
64,283.89
295,216.13
248,079.33
721,719.32
723,182.54
422,360.38
422,360.38
1,465,174.81 1,536,767.71
422,360.38
0.00
422,360.38
723,182.54
319,631.89
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County Tax Entity Code: 4400 DOLA LGID/SID: 18110
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Consolidated Bell Mountain Ranch Metro District
the Board of Directors
of the Consolidated Bell Mountain Ranch Metropolitan District

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $30,194.870 Note: If the assessor certified a NET assessed valuation (AV) different than
the GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $30,194.870

Submitted: Diane Wheeler for budget/fiscal year 2024

PURPOSE LEVY REVENUE
1. General Operating Expenses 23.278 mills $702,876
2. <Minus> Temporary General Property Tax Credit/ .

Temporary Mill Levy Rate Reduction -l s e
SUBTOTAL FOR GENERAL OPERATING: 23.278 mills $702,876
3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 22.313 mills $673,738
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL.: 45.591 mills $1,376,614

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.

The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS

1. Purpose of Issue: $11,560,000 (Convertible to Tax Exempt) Refunding Bonds
Series: 2020
Date of Issue: 2020-02-27

Coupon Rate: 3.54% - 2.80%
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Maturity Date: 2039-12-01

Levy: 0.000
Revenue: $0
CONTRACTS
1. Purpose of Contract: Refunding Bonds
Title: Taxable (Convertible To Tax Exempt) Refunding Loan
Date of Issue: 2020-02-27
Principal Amount: $11,560,000
Maturity Date: 2039-12-01
Levy: 22.313
Revenue: $673,738
OTHER
No Other Available
JUDGMENT

No Judgment Available

Explanation of Change:

Generated On Wed, 10 Jan 2024
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CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN DISTRICT
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Consolidated Bell Mountain Ranch
Metropolitan District.

The Consolidated Bell Mountain Ranch Metropolitan District has adopted budgets for four funds,
a General Fund to provide for general operating and maintenance expenditures; a Debt Service
Fund to provide for payments on the outstanding general obligation bond debt; a Capital Projects
Fund to provide for the estimated infrastructure costs that are to be built for the benefit of the
district and a Water Fund to provide for administrative expenditures and the expenses related to
providing water services.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district will be property and specific ownership taxes. In
2024, the district intends to impose a mill levy on all property within the district totaling 45.591
mills, of which 23.278 mills will be dedicated to the General Fund and the balance of 22.313 mills
will be allocated to the Debt Service Fund.



20
Consolidated BMR Metro District
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024
Beginning balance $ 178,773 $ 120,142 $ 108,216 $ 108,216 $ 24,697
Revenues:
Property taxes 499,912 499,991 498,722 499,991 702,876
Specific ownership taxes 112,150 100,141 78,903 118,355 113,000
Interest 661 1,000 621 1,000 1,000
Reimbursements & other 14,018 1,000 3,678 16,000 2,000
Conservation Trust Fund 5,033 4,000 2,929 4,000 4,000
Total revenues 631,774 606,132 584,853 639,346 822,876
Total funds available 810,547 726,274 693,069 747,562 847,573
Expenditures:
Accounting / audit 15,672 18,000 11,655 18,000 18,000
Legal 46,075 40,000 27,342 40,000 40,000
Legal - water 6,446 - - - -
District management 40,468 48,000 25,321 40,000 40,000
Insurance 10,206 11,250 9,415 9,415 10,000
Dues and memberships 764 800 774 774 800
General engineering 3,075 10,000 - - 5,000
Election expense 5,013 20,000 626 626 -
Utilities 963 1,500 472 1,000 1,000
Treasurer fees 7,509 7,500 7,490 7,500 10,543
Miscellaneous 5916 5,000 2,443 5,000 5,000
Traffic/Speed Enforcement 236 5,000 - 3,000 3,000
Snow removal 33,899 41,000 24,481 41,000 40,000
Street/shoulder maintenance 141,965 100,000 94,305 155,000 120,000
Contract Maintenance Supervisor 6,140 217,500 6,588 217,500 20,000
Landscape & park maintenance 80,900 65,000 48,623 70,000 70,000
Park / open space improvements 29,762 - - - -
Wildfire mitigation 7,296 10,000 - - 35,000
Irrigation Water 10,296 20,000 9,710 20,000 20,000
Equestrian trail maintenance 23,060 20,000 700 8,000 20,000
Pedestrian path maintenance 32,154 20,000 40,931 71,000 40,000
Road Chip Seal and Striping 141,443 150,000 140,518 156,000 150,000
Storm drain & drainage channel maint - 5,000 - 5,000 30,000
Emergency Reserve - 18,004 - 18,550 24,476
Weed/Vegetation control 23,075 25,500 16,000 25,500 25,500
Contingency - 7,220 - - 3,754
Transfer to Capital Project Fund 30,000 50,000 - - 115,000
Total expenditures 702,333 726,274 467,394 722,865 847,573
Ending balance $ 108,214 $ - 8 225675 $ 24697 $ -
Assessed Valuation $ 21,479,130 $ 30,194,870

Mill Levy 23.278 23.278




Beginning balance
Revenues:
Transfer from General Fund
Interest
Total revenues
Total funds available
Expenditures:
Major Repairs & Maintenance
Capital improvements

Total expenditures

Ending balance

Consolidated BMR Metro District

Adopted Budget
Capital Fund

For the Year ended December 31, 2024
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Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023

415200 $ 448,200 $ 452,530 $ 452,530 335,530
30,000 50,000 - - 115,000
7,331 3,916 15,388 23,000 13,000
37,331 53,916 15,388 23,000 128,000
452,531 502,116 467,918 475,530 463,530
- 263,250 67,135 140,000 400,000
- 11,500 - - -
- 274,750 67,135 140,000 400,000
452,531 § 227,366 $ 400,783 $ 335,530 63,530




Beginning balance
Revenues:
Property taxes
Interestincome
Total revenues
Total funds available
Expenditures:
Loan Interest 2020 Series
Loan Principal 2020 Series
Treasurer's Fees
Paying agent fees
Total expenditures
Ending balance
Required Reserve
Assessed Valuation

Mill Levy

Total Mill Levy

Consolidated BMR Metro District
Adopted Budget

Debt Fund

For the Year ended December 31, 2024
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Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024
342,819 § 381,297 § 394,213 § 394,213 452,206
768,319 751,770 749,862 751,770 673,738
11,733 6,000 24,156 36,000 34,991
780,052 751,770 774,018 781,770 708,729
1,122,871 1,139,067 1,168,231 1,181,983 1,160,935
302,120 294,535 145,250 290,500 278,600
415,000 425,000 - 425,000 450,000
11,540 11,277 11,262 11,277 10,106
- 3,000 - 3,000 3,000
728,660 733,812 156,512 729,771 741,706
394,213 § 405,255 $ 1,011,719 § 452,206 419,229
- S - S - S - -
$ 21,479,130 30,194,870
35.000 22.313
58.278 45.591




Beginning Balance

Revenues:
Transfer from BMRMD
BMR Deliquent Water Collection
Tap Fee (Lot 7 Stevens Ranch)
Interest

Total revenues
Total Funds available
Expenditures:
Wastewater disposal
Castle Rock Water sewer charge
Town of Castle Rock

Miscellaneous/Legal Fees

Total expenditures

Ending balance

Consolidated BMR Metro District

Water Services Fund

Adopted Budget

For the Year ended December 31, 2024
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Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 8/31/2023 2023 2024
- $ 715524 § 738,801 § 738,801 720,060
716,779 - 30 30
72,372 - -
35,000 35,000 - - -
4,732 100 22,516 33,000 5,000
828,883 35,100 22,546 33,030 5,000
828,883 750,624 761,347 771,831 725,060
30,793 80,000 38,446 4,171 -
- 600,000 - - 650,000
59,289 20,000 6,634 10,000 10,000
90,082 700,000 45,080 51,771 660,000
738,801 $ 50,624 $ 716,267 $ 720,060 65,060
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